NEWS RELEASE

New Zealand ® 08 February 2008

ING Property Trust to sell Papakura bulk retail property.

ING Property Trust (the Trust) today confirmed that it has reached an unconditional
agreement to sell the bulk retail development at Railway St in Papakura for $6.5 m,
representing a yield of 7.44%. Settlement is to take place on 1 April or earlier by
agreement.

The sale realises a profit of $500,000 (8.3%) over the 31 March 2007 market valuation
of the property under the recently introduced international financial reporting standards.

The Railway St property had been identified for sale as part of the 2008 strategic plan,
and reflects the Trust’'s ongoing active management policy.

ING Property Trust Management General Manager Peter Mence said that the recent
investment in the Block E Albany bulk retail development had greatly increased the
weighting of the retail sector in the Trust’s portfolio. As a diversified, lower risk
investment entity, the sale assists in redressing the sector diversification of the portfolio.
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For further information contact:

Peter Mence, General Manager

ING Property Trust Management Limited
Tel 09 357 1811 or 021 748 839
pmence@ingnz.com

ING is a global financial institution of Dutch origin offering banking, insurance and asset management to
over 60 million private, corporate and institutional clients in 50 countries. With a diverse workforce of
over 120,000 people, ING comprises a broad spectrum of prominent companies that increasingly serve
their clients under the ING brand. In New Zealand, ING employs over 400 staff and has offices in
Auckland, Wellington and Christchurch.
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